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Abstract

The aim of the paper is to measure the Italian households’ madulioss the wealth
distribution in the 1989-2004 period. Since estimates of mobility are higgrgitive to
measurement errors and transitory shocks, the analysis asapahting true change from
noise. Once measurement issues are taken into account, a morgestabf Italian society
emerges. In the reference period, Italian households show a lowerofikarved) level of
mobility, especially among distant classes. Moreover, mobility meslirom 1989 to 2004.
This is mainly due to the dynamics of asset prices and househatgjsafln the opposite,
socio-demographic characteristics account for only a small fraction of lowexaility.
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